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Dual-play growth
→ Balanced between geographic 

regions (East & West)
→ Balanced across the value chain 

(Upstream & Downstream)

Green leadership
→ Strengthening position as best in the 

industry on low CO2

→ Growing supplies to green transition & 
creating green ventures
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Xinghuo

Capacity increase: 50% 
Investment MNOK 3,800 
Start-up: 1Q 2024

Roussillon

Capacity increase: 25% 
Investment MNOK 360 
Start-up: 4Q 2023

Brazil

Capacity increase pitch: 40% 
Investment MNOK 200 
Start-up: 3Q 2024
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< 50 EUR/MWh
50 – 75 EUR/MWh
> 75 EUR/MWh



Elkem smelter
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< 50 EUR/MWh
50 – 75 EUR/MWh
> 75 EUR/MWh

EU 3,9 % 1,8 %

Norway & Iceland 6,6 % 3,6 %

North America 4,5 % 2,3 %

South America 5,9 % 4,5 %

China 74,5 % 72,5 %

Asia Pacific 3,5 % 5,0 %

Russia & Central Asia 1,0 % 7,9 %

Rest of the world 0,1 % 2,4 %

SUM 100,0 % 100 %



Use of renewable electricity in 
production in 2022

>80%

CO2 emissions by 2050

Net zero

Biocarbon sources in 
production in 2022

20%

CO2 product footprint 
reductions by 2031

39%

UN SDGs

Sustainability-linked
bank facility

EUR 1 000 million

Committed to develop
our business in line with 
the UN SDGs

Sustainability highlights
CDP: Leadership: A-
Awarded double A- scores from CDP for efforts on Climate 
and Forest and B score on Water security

EcoVadis: Gold
Gold score from EcoVadis, rating Elkem among the world's 
top 3% on sustainability transparency

S&P Global CSA: Top 90 percentile
Elkem is rated in the top 90 percentile in the chemical 
industry in 2022. 

ESG 100: A
Top score for ESG reporting in 2022, in an assessment 
of top 100 listed companies on the Scandinavian stock 
exchanges, from Position Green.



▪

▪

▪

▪

▪

▪



Power-train sealing

Battery modules & packs

Electronic control units (ECU)

Connectors 

Silicones are critical components EVs:
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Silicones sales to EV market 2022 vs 2021 

Silicones content per car

Global EV production forecast, 2023-2029 (in million)



DMC reference price China (CNY/mt)
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DMC reference prices are based on quotes incl. VAT and transportation. 

Quotes may not always reflect accurate sales prices.



CRU ferrosilicon 75 price EU (EUR/mt)
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CRU silicon 99 price EU (EUR/mt)



Record 2022 results achieved

14

Total operating income EBITDA and EBITDA margin

Equity ratio Leverage ratio

MNOK MNOK and %

Equity / Total assets in %
NIBD / EBITDA

Financial performance
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Share of operating income from 

external customers ex. Other

Share of EBITDA ex. 

Other and Eliminations

Sales volume

EBITDA and margin

Total operating income
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Share of operating income from 

external customers ex. Other

Share of EBITDA ex. 

Other and Eliminations

Sales volume 

EBITDA and margin

Total operating income
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Share of operating income from 

external customers ex. Other

Share of EBITDA ex. 

Other and Eliminations

Sales volume

EBITDA and margin

Total operating income
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Earnings per share (EPS)

Equity ratio
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Net interest-bearing debt (NIBD)

Maturity profile
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Cash flow from operations

Investments ex. M&A 
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Delivering your potential


